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Durante el periodo comprendido entre el segundo semestre de 2017 y febrero de 2021 el portafolio ha tenido un 
rendimiento superior al del SP500 en un 150%. Cumpliendo las expectativas de los inversionistas. Este rendimiento ha 
sido logrado con una gestión impecable a pesar de los altercados del mercado y las situaciones de alta volatilidad que 
en más de una ocasión han puesto al portafolio en territorio negativo.

Un detalle de la operación muestra un desempeño del 98.3% para el periodo anteriormente mencionado con una 
desviación media del 10.78%. De manera adicional se evidencia que el rendimiento medio del portafolio esta entre el 4 
al 6% mensual y un promedio del 35% al 40% E.A.

La gestión del portafolio en momentos de alta volatilidad y de rendimientos negativos en el mercado es muy superior a 
la media de los demás fondos, durante los periodos de recuperación. Pues la recuperación de una pérdida considerable 
en el portafolio tiene una duración de hasta un trimestre, en promedio, y por lo general supera el High water mark del 
portafolio antes de la corrección. Usualmente esta recuperación toma entre 4 a 6 meses para el SP500.

La evaluación del portafolio se hace a partir del SORTINO RATIO, un método de evaluación de rendimientos y 
desempeño para portafolios de alta volatilidad. Este Ratio se mide de la siguiente manera: entre 1 y 2 es valor 
considerado Bueno, entre 2 y 3 es Bueno-alto y superior a 3 es considerado Excelente. Prisma Kapital Partners 
orgullosamente demuestra un S.R de 2.47 en este índice de evaluación
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Notes and Disclosure  
 
 

1. The Net Asset Value (NAV) consists of all positions by financial instrument (stock, securities options, warrants, bonds, cash, etc.). All non-base currency amounts are converted to the base currency at 
the close of period rate.  

2. The deposit/withdrawal amount displayed in the Account Overview report includes internal transfers along with cash and position transfers.  
3. The gain or loss for future contracts settle into cash each night. The notional value is used when computing the contribution to return.  
4. Dividend accruals, interest accruals and insured deposits are included in cash amounts throughout the report.  
5. Price valuations are obtained from outside parties. Interactive Brokers shall have no responsibi lity for the accuracy or timeliness of any such price valuation.  
6. The Allocation by Sector report includes only the following financial instruments; stocks (except ETFs) and options. All other financial instruments are included in Unclassified sector.  
7. Amounts are formatted to two decimal places. If amounts are greater than two decimal places, Interactive Brokers uses "half-even" rounding. This means that Interactive Brokers rounds such 

amounts up to the nearest even number.  
8. As of July 31, 2020 the US 3 Month Treasury Bill was 0.09%. This was the risk free rate used to calculate Alpha ( α ), the Sharpe ratio, the Sortino ratio, and the downside deviation.  
9. The mean return is the average TWR for the period.  

10. Historical S&P 500 dividend data in the Performance Attribution report may be modeled from sector compositions that are subject to change.  
11. Frongello is the method used for mathematical smoothing in the Performance Attribution report. It has been developed by Andrew Scott Bay Frongello.  
12. The Performance Attribution vs. S&P 500 report is available from 2019 on.  
13. For accounts opened and funded before 2009, reports with a time period of Since Inception will include data going back to January 1, 2009. This includes some default reports and both Historical 

Performance reports.  
14. The Modified Dietz method is used to calculate MWR. This method only values the portfolio at the start and end of the period and weights the cash flows. When large flows occur, its accuracy can 

diminish.  
15. The Estimated Annual Dividend in the Dividends report and Estimated Annual Income in the Projected Income report assume dividend and bond payments remain constant throughout the year. 

These positions and interest rates are based on the previous business day.  
16. We use Thomson Reuters Business Classifications for our sector data. 

 
 
 
 
 
 
 
 
 
 
 
 
 

IMPORTANT NOTE:  
This portfolio analysis was generated using Interactive Brokers' PortfolioAnalyst tool, which allows Interactive Brokers clients to generate analyses of their accounts using market data provided by third 
parties along with trade and account data contained in Interactive Brokers' systems. This analysis is for information purposes only and is provided AS IS. Interactive Brokers makes no warranty of any 
kind, express or implied, as to this report analysis and its contents. The data provided for use in this Portfolio Analysis is believed to be accurate but completeness and accuracy of the information is not 
guaranteed, and Interactive Brokers has no liability with respect thereto. The data regarding accounts held outside of Interactive Brokers is obtained either directly from you or from  the financial institutions 
holding those accounts through a third-party service provider and Interactive Brokers has not reviewed its accuracy. 

 
This material in this analysis is intended only as a reference and should not be relied upon for the maintenance of your books and records for tax, accounting, financial, or regulatory reporting or for any 
other purposes. This analysis is not an offer or a solicitation of an offer to buy or sell any security. This material does not and is not intended to take into account the particular financial conditions, 
investment objectives or requirements of individual customers. Before acting on this material, you should consider whether it is suitable for your particular circumstances and, as necessary, seek 
professional advice.  
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